STATUTES AT LARGE

South Carolina, are hereby authorized and empowered to borrow a
sum of money not exceeding Three Thousand ($3,000.00) Dollars
at a rate of interest not exceeding four (4%) percent per annum for
the purchase of a school bus. The loan shall be secured by note or
notes executed by the Trustees of said School )istrict and the Treas-
urer of Spartanburg County.
SECTION 2: Payment.-That, in order to provide for the pay-
ment of said loan and interest thereon, there is hereby levied an
annual tax upon all the taxable property of said Cross Anchor School
District No. 15, Spartanburg County, of the State of South Caro-
lina, sufficient to pay all interest and note or notes due. The principal
and interest may be paid semi-annually or annually. The loan must
be so arranged that all indebtedness for both principal and interest
shall be liquidated within five years from the date of the issuance of
said note or notes and, when said loan is paid, the tax levied for
this purpose shall no longer be levied. It shall be the duty of the
Auditor of Spartanburg County to levy the said special tax annually
on all the taxable property of the said School District, and the duty
of the County Treasurer of said County to collect the tax so levied
as other taxes are collected by law, and to pay the principal and in-
terest of said note or notes as the same severally become due ac-
cording to the terms thereof.
SECTION 3: Deposit and expenditure of proceedB.-That the
amount borrowed shall be deposited with the County Treasurer of
Spartanburg County to the credit of said School ]District to be ex-
pended upon the warrants or order of the proper school offcials for
the purl)ose mentioned in this Act.
SECTION 4: Repeal.-AII Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed to the extent of such
inconsistency.
SECTION 5 :Time effeoive.-'l'his Act shall take effect uponl its ap-
prowal by tile (;ove'rlor.
\lprov'ed the 13th (lay of March, 1946
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